4. (10 points) Durmg the last century, home prices in Ann Arbor have changed a great deal. Lat
M) be the median price (in thousands of dellars) of new honses, and Pt} be che median price
ol previously cwned houses on the market m Ann Arhor t years after the vear 1900 AD. Explain
the practical wmeaning (e, in terms of housing and money) of each of the bllowing equations by
rewriting as an English sentence [without the symbols Nit) and Pi2)).

{a) N{100) = N(8D) + 101
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(b) N(LOO) = l‘EaP{IIII‘j
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{e) PH{100) = &0
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. (10 pointg) The graph of 4 = f(2) 18 shown in the fipure below. On che same sel of axes
sketch a graph of the derivative of 1
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